NUCLEAR ENERGY RISKS EXCLUSION

This Contract excludes nuclear energy risks whether written directly or by way of
reinsurance or via pools or associations. Under this Contract the term "nuclear energy
risks" means any first or third party insurance (other than workers' compensation or
employers' liability) in respect of:

1.1  nuclear reactors and nuclear power stations or plant;

1.2 any other premises or facilities concerned with

1.2.1 the production of nuclear energy or

1.2.2 the production or storage or handling of nuclear fuels or nuclear waste;

1.3 any other premises or facilities eligible for insurance by any local nuclear pool or
association but only to the extent of the requirements of the local pool or association;
1.4  nuclear or radioactive fuel, or nuclear or radioactive waste.

However, this exclusion shall not apply

2.1 to any insurance or reinsurance in respect of the construction, erection or installation
of buildings, plant and other property (including contractor's plant and equipment used
In connection therewith):

2.1.1 for the storage of nuclear fuel - prior to the commencement of storage

2.1.2 as regards reactor installations - prior to the commencement of loading of nuclear
fuel into the reactor, or prior to the initial criticality, depending on the commencement
of the insurance or reinsurance of the relevant local nuclear pool or association;

2.2 to any machinery breakdown or other engineering insurance or reinsurance not
coming within the scope of 6.2.1 above, nor affording coverage in the "high
radioactivity" zone;

2.3 to any insurance or reinsurance in respect of the hulls of ships, aircraft or other
conveyances;

2.4 to any insurance or reinsurance in respect of loss of or damage to (including any
expenses incurred therewith) nuclear or radioactive fuel or nuclear or radioactive waste
while in transit or storage as cargo, other than while being processed or while in storage
at the reactor installation or any other final destination concerned with production,
storage or handling of nuclear fuel or nuclear waste.




LOAI TRU RUI RO PHONG XA VA NANG LUQNG NGUYEN
TU

Hop ddng nay loai trir cac rui ro vé niang lugng hat nhan, bat ké khai thac truc
tiép hay qua tai bao hiém, qua cac nhom hoic cac hiép hoi. Theo Hop dong nay, thuat
ngit "rii ro nang lugng hat nhan" dugc hiéu 1a bat ky bao hiém cho bén thtr nhét hodc
bén thtr ba (ngoai trir bdi thuong cho ngudi lao dong hodc trach nhiém cua ngudi sir
dung lao dong) c6 lién quan dén:
1.1  cac 10 phan tng hat nhan va cac nha may hodc tram nang luong hat nhan;
1.2 bat ky nha xudng hoic co sd nao khac c6 lién quan dén:
1.2.1 qua trinh san xuat nang luong hat nhan hoic
1.2.2 qua trinh san xuét, luu trir hodc xir 1y nhién li¢u hat nhan hodc chét thai hat nhan;
1.3 bat ky nha xudng hodc co s nao khac co du didu kién dé duoc bao hiém boi bat ky
nhom hodc hiép hoi hat nhin dja phuong, nhung chi trong pham vi dap tng theo yéu cau
cua nhoém hoac hi¢p hoi dia phuong do;
1.4 nhién liéu hat nhan hodc phdong xa, hoac chat thai hat nhan hodc phong xa. Tuy
nhién, loai trir nay s€ khong ap dung cho:
2.1 bat ky bao hiém hoic tai bao hiém nao lién quan dén viéc xay dung hodc lap dat cac
cong trinh, nha méy va tai san khac (bao gdm ca may moc va thiét bi cuia nha thau duogc
su dung dé phuc vu muc dich trén):
2.1.1 Iuu trit nhién liéu hat nhan - trude khi bat dau luu trix
2.1.2 lién quan dén viéc lap dat 10 phan tng - trude khi bat dau nap nhién liéu hat nhan
vao 10 phan g, hoac trudc muc td1 han ban dau, tuy thudc vao thoi diém bat dau bao
hiém hodc tai bao hiém cta nhom hodc hiép hoi hat nhan dia phuong lién quan;
2.2 dbi v4i bat ky bao hiém va tai bao hiém nao vé hu hong may moc, hoic bao hiém
k§ thuat khac khong thudc pham vi khoan 6.2.1 & trén, cling nhu khong bao gdm pham
vi bao hiém trong ving "c6 d6 phong xa cao";
2.3 d6i véi bat ky bao hiém hodc tai bao hiém nao c6 lién quan dén than tau, may bay
hodc cac phuong tién van chuyén khac;
2.4 d6i v6i bat ky bao hiém hodc tai bao hiém nao c6 lién quan dén ton that hodc thiét
hai (bao gém moi chi phi phat sinh 1ién quan) nhién li¢u hat nhan hodc phéng xa, hodc
chat thai hat nhan hodc phong xa trong qua trinh van chuyén hodc luu gitt nhu hang hoa,
trir khi dang dugc xir 1y hodc dang luu trit tai 1o phan tng hoic bat ky diém dén cubi
cing nao khéc co lién quan dén viéc san xuét, luu trit hodc xtr Iy nhién liéu hat nhan
hogc chat thai hat nhan.




NUCLEAR ENERGY RISKS EXCLUSION CLAUSE -
JAPANESE AMENDMENT 1 APRIL 1989

Notwithstanding sub-paragraph 2.4 above, this contract extends to cover nuclear
fuels in transit when reinsured from Japanese insurance or reinsurance companies
(including any subsequent protection of such risks) during the periods before shipment
and at final destination until expiry of the original cargo policy, but limited to sixty days
storage at the power station or reactor installation. The cover granted by this extension
includes business reinsured from the Japanese market by companies owned or operating
in Japan but excludes business originally insured in other markets and subsequently
reinsured into the Japanese market.

It is further agreed that yellowcake U308 (triuranium octoxide) is not a nuclear
fuel for the purposes of recovery under such contracts, but remains subject to the process
exclusion while being converted. The terms of the original policies are understood to
provide for expiry of cover when the goods are hung on storage racks for nuclear fuels,
normally within two weeks of arrival at the power station or reactor installation but not
exceeding sixty days.




DPIEU KHOAN LOAI TRU RUI RO PHONG XA VA NANG
LUQNG NGUYEN TU - SUA POI NHAT BAN NGAY 1
THANG 4 NAM 1989

Bit ké quy dinh trong tiéu doan 2.4 & trén, hop dong nay md rong pham vi bao
hiém ddi v&i cac nhién liéu hat nhan trong qua trinh van chuyén khi dugc tai bao hiém
bdi cac cong ty bao hiém hoic cong ty tai bao hiém cua Nhat Ban (bao gdm céc bién
phap bao vé tiép ndi bat ky d6i vai cac rii ro d6) trong khoang thoi gian trude khi van
chuyén va tai diém dén cudi cing cho dén khi hét han hop dong bao hiém hang héa goc,
nhung gidi han trong thot gian luu trir 1a sdu muoi ngay tai nha may dién hoac 10 phan
mg. pham vi bao hiém duoc cung cap theo phan md rong nay bao gém céac hoat dong
tai bao hiém tir thi truong Nhat Ban boi cac cong ty thude s& hitu hoac hoat dong tai
Nhat Ban, nhung loai trr cac hoat dong kinh doanh dugc bao hiém ban dau & céc thi
truong khac va sau do6 duoc tai bao hiém vao thi truong Nhat Ban.

Ngoai ra, cac bén con thoa thuan rang hop chét yellowcake UsOg (triuranium
octoxide) khong phai 12 nhién liéu hat nhan khi yéu cau boi hoan theo cac hop dong trén,
nhung van nam trong danh muc bj loai trix xir 1y khi trong qua trinh chuyén doi. Cac diéu
khoan cta cac don bao hiém gdc dugc hiéu 1a s& hét han bao hiém khi hang hoa duoc
Iuru trit trén ké Iuu trix nhién liéu hat nhan, thong thuong trong vong hai tuan sau khi dén
nha may dién hodc 16 phan ung, nhung khong qué sau muoi ngay.




